
Figures in LKR Billions

Inconsistency in Budget Numbers Across Documents (2022)

Note: 
a. Difference was determined by subtracting the Budget Estimate(Draft) and Proposals (Budget Speech 2022) combined figure from the Budget Speech Annexure 1 

figure. 
b. The revenue includes tax revenue, non-tax revenue, grants and provincial council revenue 
Source: Budget Speech  and Budget Estimates 2022, Verité Public Report on the 2022 Budget

Budget Speech 
(Annexure 1)

Budget Estimate 
(Draft) Difference

Revenue

2,284 2,048

Expenditure

3,912 3,597

Budget Deficit

1,628 1,549

Proposals
(Budget Speech 2022)

333

261

(72)

+

+

-

+54

+151

-97

-

- +
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Over Estimation of Social Security Contribution

LKR 84

LKR 140

MoF Estimate
2022

Verité Estimate
2022

Shortfall of 
40%

Source: Budget speech 2022, Inland Revenue Department Annual Report 2019, Fiscal Management Report 2022
*Due to the nature of NBT being a tax on turnover, it has been used as a proxy to calculate SSC

Calculation

LKR
105

Nominal Growth 
2020-2022

(22%)

LKR
128

LKR
160

LKR
84

LKR
112

LKR 23 LKR 32

Increment due to
rate change

(25%)

LKR 48

Threshold Revision
(30%)

Lower Tax Collection 
Period

(25%)

LKR 28

Projected 
Social Security 

Contribution

Starting base
= *NBT 2019
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Total Revenue Estimates : Govt and Verité

2,019 

1,556 1,523 

2,274 

1,890 

Govt Estimate 
 (Original - Published in 

November 2020)

Govt Estimate 
 (Revised- Published in 

November 2021)

Verité Estimate 
 (Original- Published in 

December 2020)

Govt Estimate 
 (Original- Published in 

November 2021)

Verité  Estimate 
 (Original- Published in 

December 2021)

Note: The government estimation of Total Revenue includes Provincial Council Revenue and excludes Grants
Source: Budget Speech 2021 & 2022, Verité Public Report on the 2021 Budget, Verité Public Report on the 2022 Budget

2021 2022

Govt’s revised estimate of Total 
Revenue for 2021 is close to Verité's 

2021 original estimate 
Govt’s Estimates

Verité's Estimates

Verité's calculation 
indicate that Govt’s 
estimate for Total 
Revenue in 2022 is 

overestimated 
by 17%
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496

1,065

478
430

811

405

Income Tax Taxes on Goods and Services Taxes on External Trade

Over Optimistic Revenue Estimations

Overestimated 

by 13%

Overestimated by 

24%

Overestimated 

by 15%

Source: Budget Speech and Budget Estimates 2022, Verité Public Report on the 2022 Budget

Govt’s Estimates for 2022

Verité's Estimates for 2022
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