
VR Insight _ July 2015 

kj;jpa tq;fpapd; 30 tUl fld; xg;ge;j (gpiz Kwp) tptfhuKk; vjpHghuhj neUf;fbAk; 

: Vw;gl;l ,og;G vt;tsT ?  

,yq;if kj;jpa tq;fp 2015 Mk; Mz;L ngg;guthp khjk; 27 Mk; jpfjp 

eilKiwf;Ff; nfhz;L te;j 30 tUl gpiz xg;ge;jkhdJ> cldb rHr;irf;F 

,yf;fhdJ. tq;fp xU gpy;ypad; &ghit khj;jpuNk Vw;Wf; nfhs;Snkd epjpr; 

re;ijfs; vjpHghHj;j NghjpYk;> ,e;j vjpHghHg;gpw;F khwhf ,yq;if kj;jpa tq;fp 

gj;J gpy;ypad; &ghTf;Fk; mjpfkhd tpiyf; Nfhuy;fis Vw;Wf; nfhz;likNa 

,jw;fhd gpujhd fhuzkhFk;. mjpf tpiyf; Nfhuy;fis Vw;Wf; nfhz;ljd; 

tpisthf ,f; Fj;jif xg;ge;jj;jpw;F nrYj;jg;gl;l <bl;l ruhrhp tPjj;jpYk; 

(weighted average rate) mjpfhpg;G Vw;gl;lJ.  

,yq;if kj;jpa tq;fpapd; ,e;j vjpHghuhj eltbf;ifiaj; njhlHe;J> ,uz;L 

tplaq;fs; kPJ mf;fiw nfhz;l nghJ kf;fs; jkJ fz;lzq;fisj; njhptpj;jdH. 

caH tl;b tPjj;jpy; ngUksT tpiyf; Nfhuy;fisg; ngw;Wf; nfhz;lik mtHfs; 

mf;fiw nrYj;jpa KjyhtJ tplakhf ,Ue;jJ. ,jd; %yk; ghhpa ed;ikiag; 

ngw;Wf; nfhz;l gadhsp epWtdkhdJ> mr; re;jHg;gj;jpy; ,yq;if kj;jpa tq;fpapd; 

MSeH gjtpapy; ,Ue;j egNuhL  kpfTk; neUf;fkhd njhlHGfisf; nfhz;l 

epWtdkhf tpsq;fpaikahdJ> mtH jdJ cj;jpNahfG+Ht mjpfhuj;ijg; 

gad;gLj;jp jdpg;gl;l ed;ikfisg; ngw;Wf; nfhs;Sk; tifapy; tpiyf;Nfhuy;fs; 

njhlHghd tplaq;fspy; jPHkhdq;fis vLg;gjpy; <Lgl;Ls;shH vd;gJ ,uz;lhtJ 

tplakhf mike;jJ. jkJ cj;jpNahfG+Ht mjpfhuj;ijg; gad;gLj;jp jdpg;gl;l 

ed;ikfisg; ngw;Wf; nfhs;Sk; MHtj;ijf;  (Kuz;ghl;Lf;Fhpa MHtk; - Conflict of 

interest) fl;Lg;gLj;jy; my;yJ epHtfpj;jy; Fwpj;jhd jpl;lq;fshdJ ,yq;if 

murpay; kw;Wk; mjpfhuk; kpFe;j gjtpfis tfpg;Nghh; kj;jpapy; kpfTk; gytPdkhd 

epiyapy; fhzg;gLtjdhy;> fhyg;Nghf;fpy; mjpfhhpfs; jkJ cj;jpNahfG+Ht 

mjpfhuj;ijg; gad;gLj;jp jdpg;gl;l ed;ikfisg; ngw;Wf; nfhs;Sjy; vd;gJ 

gutyhff; fhzf;$ba gz;ghf tpsq;fshapw;W. vdNt ,g; gpur;rpidapy; nghJ 

kf;fs; mf;fiw nrYj;JjyhdJ rhjfkhd Kd;Ndw;wkhFk;.    

 $ba tl;b tPjj;jpy; mjpfsthd tpiyf;Nfhuy;fs; ngw;Wf; nfs;sg;gl;likahdJ 

,g; gpur;rpid Fwpj;jhd KjyhtJ ghHitf; Nfhzkhf tpsq;fpaNjhL> caH tl;b 

tPjj;jpd; tpisthf Vw;gl;l ‘,og;ig’ kjpg;gpLk; Kaw;rpfspy; <LgLk; tifapy; 

mike;j fl;Liufs; njhlHr;rpahfg; gj;jphpiffspy; ntspaplg;gl;ld.  ,t;tpog;G 

my;yJ el;lk; Fwpj;J gj;jphpiffspy; vOg;gg;gl;l Nfs;tpfSf;F gjpy; toq;Ftjpy; 

kj;jpa tq;fpapd; Kd;dhs; MSeH cl;gl gyUk; jkJ gq;fspg;gpid 

toq;fpaikahdJ> kw;WnkhU rhjfkhd Kd;Ndw;wkhFk;. Jujp~;trkhf> ,t;tpog;G 

Fwpj;J gjpyspf;Fk; tifapy; jkJ gq;fspg;ig ey;Fk; tifapy; ,Jtiuapy; 

gj;jphpiffspy; ntspaplg;gl;l fl;LiufshdJ> (1) fhyj;jpd; mbg;gilapy; 
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gzj;jpw;Fs;s ngWkjpia kjpg;gpLtjpy; cs;s jtwhd fUj;J; (2) khw;W 

tl;btPjj;ijj; Jy;ypakhf epHzapf;fhik; (3) epjpr; re;ijapy; Vw;gLj;jg;gl;l jhf;fk; 

kw;Wk; ‘,og;G’ Fwpj;jhd nry;Ygbahfhj vLNfhs;fs;; vd;Dk; xd;Nwhnlhd;W 

gpd;dpg; gpize;j %d;W gpur;rpisfspdhy; ghjpf;fg;gl;Ls;sikaf; fhzf; $bajhf 

cs;sJ.  

 

fhyj;jpd; mbg;gilapy; gzj;jpw;Fs;s ngWkjpia kjpg;gpLtjpy; cs;s jtwhd fUj;J : 

u~;ahtpYs;s nkh];Nfh Njrpa Ma;Tg; gy;fiyf;fof caHepiy nghUshjhuf; 

fy;Yhhpapy; Nguhrphpauhfg; gzp Ghpe;J tUk; fyhepjp cjhu gPhp]; mtHfs; 2019 Mk; 

Mz;L Vg;uy; khjk; 29 Mk; jpfjp md;W> ,yq;ifg; gj;jphpifahd Financial Times 

,y; ntspapl;l fl;Liuapd; %yk; ,j;jtwhd fUj;jhdJ Kjd; Kjypy; Rl;bf; 

fhl;lg;gl;lJ. vjpHfhyj;jpy; tUkhdkhff; fpilf;Fk; gzj;ij> epfo;fhyj;jpy; cs;s 

gzj;Jld; NrHj;J fzf;fpl Kaw;rp nra;jyhdJ> mg;gps; goq;fisAk; 

Njhlk;goq;fisAk; xd;whff; $l;Ltjidg; Nghd;wJ vd;gjid ,dq;fhzj; 

jtwpaikNa ,j; jtwhd fUj;J Njhd;wpaikf;fhd fhuzkhFk;. el;lj;ij my;yJ 

,og;igf; fzpg;gpLtjw;fhf NrHf;fg;gLk; vy;yhg; gzj; njhiffspdJk; ngWkjpia 

Kjypy;> Fwpg;gpl;l xU Neuj;jpy; fzpg;gpLjy; Ntz;Lk;. mj;Jld; el;lj;ij my;yJ 

,og;igf; Fwpg;gpLk; nghOJ> Fwpg;gpl;l fhyg;gFjpapy; Vw;gl;l el;lj;ijf; fzpj;Jf; 

Fwpg;gpLjy; Ntz;Lk;. $l;L tl;b tPjkhdJ 10.4 tPjkhf ,Uf;Fk; NghJ xUtUf;F 

,d;W Vw;gl;l el;lk; my;yJ ,og;G 1>000 &ghthf ,Uf;Fkhdhy;> ,J VO 

tUlq;fspd; gpd;dH 2>000 &ghit ,og;gjw;F my;yJ 14 tUlq;fspd; gpd;dH 4>000 

&ghit ,og;gjw;Fr; rkkhdJ (10.4 tPj tUlhe;j $l;L tl;b tPjj;jpy; itg;Gr; 

nra;ag;gl;bUf;Fk; gzj; njhifahdJ xt;nthU VO tUlq;fspYk; 

,ul;bg;gilfpd;wJ) vdNt ,d;W 1>000 &ghit ,oj;jYk;> 14 tUlq;fspd; gpd;dH 

NkYk; 4>000 &ghit ,oj;jYk; ,d;W 5>000 &ghit ,og;gjw;Fr; rkdhfhJ. ,J 

ntWkNd ,d;W 2>000 &ghit ,og;gjw;Fr; rkkhdJ.  

fhyj;jpd; mbg;gilapy; gzj;jpw;Fs;s ngWkjp vd;gJ epjpf; fzpg;gPl;bd; 

MjhukhfTk;> mbg;gilahfTk; tpsq;Fk; nfhs;ifahFk;. ,Ug;gpDk; fyhepjp gPhp]; 

mtHfs; gj;jphpiff;F vOjp ntspapl;l fl;Liu jtpHe;j Vida fl;LiufshdJ 

,jidg; Gwf;fzpj;Js;sikiaf; fhzf;$bajhf cs;sJ. ,jd; tpisthf> 

epfo;fhy ngWkjpfSf;fhd vjpHfhyf; fl;lzq;fs; kPJ tpiyf; fopTfis 

toq;fhky;> 20 tUlq;fspYk; 30 tUlq;fspYk; nrYj;j Ntz;ba gzj;njhifia 

eilKiw Mz;by; nrYj;j Ntz;ba gzj;Jld; NrHj;Jf; fzpg;gpl;Ls;s jtwhd 

fzf;fPl;L KbTfis toq;fp cs;sJ. jtwhd fzf;fPLfshdJ ,og;ig my;yJ 

el;lj;ijg; gy klq;F kpifg;gLj;jpf; fhl;Lk; tpisTfis mspf;fpd;wJ.   
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khw;W tl;b tPjj;ij Jy;ypakhf epHzapf;fhik  

el;lk; my;yJ ,og;G Fwpj;jhd midj;J fzpg;gPLfSk;> 30 tUl fhy gpiz 

xg;ge;jj;jpw;F (gpiz Kwp) kpifahfr; nrYj;jg;Lk; tl;bia kjpg;gpLtjid 

mbg;gilahff; nfhz;lit. mjhtJ khw;W tl;b tPjj;jpw;F NkyhfTk;> 

mg;ghw;gl;;lJkhf toq;fg;gl;l me;j Nkyjpf tl;bia cj;Njrpg;gij mbg;gilahff; 

nfhz;lit. khw;W tl;b tPjk; vd;gJ gpiz xg;ge;jj;jpd; kPJ nrYj;jg;gl;l tl;b 

tPjkhdJ rHr;irf;Fhpa tpjj;jpy; gj;J klq;fhf mjpfhpj;jpUf;fhtpbd; 

toq;fg;l;bUf;ff; $ba tl;b tPjkhFk;.  

Mf;fq;fis vOJNthuhy; gy jug;gl;l tPjq;fs; gad;gLj;jg;gLfpd;wd. mit 

midj;Jk; 10% ,w;Fk; FiwthfNt cs;sd. mjpy; rpy> ,r; rHr;ir Njhd;Wtjw;F 

Kd;dH kj;jpa tq;fpahy; toq;fg;gl;l rkpf;iQfis mbg;gilahff; nfhz;lJ. 

Vidait fle;j fhyq;fspy; ,jid xj;j gpiz xg;ge;jq;fSf;F (gpiz Kwp) 

toq;fg;gl;l tl;b tPjq;fis mbg;gilahff; nfhz;lit. NkYk; rpy ,uz;lhk; 

epiy epjpr; re;ijapd; tHj;jfk; kw;Wk;> ,yhg tPjq;fis mbg;gilahff; 

nfhz;lit. vt;thwhapDk; eilKiwapy; cs;s tpiyr; rYiffs; 

ntspg;gilahditahf ,Ug;gjdhy; ,j;jifa Cfq;fs; Njitaw;wit.  

,yq;if kj;jpa tq;fpapd; nghJg;gLfld; jpizf;fsj;jpdhy; ntspaplg;gl;l Mtzk; 

xd;W ,izaj; jsj;jpd; Clhf  xl;L nkhj;jkhf nghJ kf;fSf;Ff; fpilf;Fk; 

epiy Njhd;wpaJ (ehl;L kf;fs; midtUf;Fk; giw rhw;Wk; rhjfkhd xU 

nraw;ghL). ,e;j MtzkhdJ ,yq;if kj;jpa tq;fpapdhy; Vw;Wf; nfhs;sg;gl;l 

tpiyf; Nfhuy;fs; midj;jpdJk; jfty;fis toq;FtNjhL fhyNthl;lj;jpy; ,J 

ngUksthd kf;fs; kj;jpapy; gutyhapw;W. vjpHghHg;Gf;fis rhpg;gLj;Jtjw;F 

Kaw;rpf;Fk; tifapy; toq;Ftjhf re;ij rkpf;iQaspj;j 9.3% Kjy; 9.7% ,w;F 

,ilg;gl;l Fiwe;j tl;b tPjj;jpid re;ijahdJ kj;jpa tq;fpf;F toq;ftpy;iy 

vd;gjid ,e;j MtzkhdJ ntspg;gLj;Jfpd;wJ.   

re;ijahdJ fzprkhdsT caH;e;j tPjq;fisNa Fwpg;gpl;bUe;jJ. 

tpiyf;Nfhuy;fshdJ rhHG tpfpj tpepNahfk; nra;ag;glhky; ,Ue;jikahy;>  1 

gpy;ypad; &ghTf;fhd fzf;Fj; jPHT mspj;jy; vd;gJ 1.308 gpy;ypad; &ghit  

(CopaH Nrkyhg epjpaj;jpd; 0.5 gpy;ypad; &gh cs;slq;fshf) epfu msthf 

Vw;Wf;nfhs;s Ntz;bapUf;Fk;. ,jw;fpzq;f ngwg;gl;l tpiyf;Nfhuy;fSf;F 

nrYj;jg;gLk;> <bl;l ruhrhp tPjkhdJ (weighted average rate) 10.465% Mf 

,Ue;jpUf;Fk;.  

tzpfr; nrhj;Jf;fSf;F fhg;GWjp xg;ge;jq;fis toq;fyhkh vd;gjid jPHkhdpf;Fk; 

NghJ kjpg;gha;T nra;Ak; mghaq;fspd; njhFg;ghd COPE mwpf;ifia 

ntspapLtjw;F Kd;dNu mjd; tiuT MtzkhdJ gj;jphpiffSf;Ff; 

fpilj;Js;sJ. ,e;j mwpf;ifapy; Fwpg;gplg;gl;Ls;sjw;F ,zq;f  2.608 gpy;ypad; 
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&gh ngWkjp tiuahd tpiyf;Nfhuy;fisg; ngw;Wf; nfhs;SkhW ,yq;if kj;jpa 

tq;fpapd; nghJg;gLfld; jpizf;fsj;jpdhy; ghpe;Jiu toq;fg;gl;Ls;sJ. 

,j;njhifapy; 2.358 gpy;ypad; &ghthdJ xl;L nkhj;jkhf murhq;fj;jpd; 

fl;Lg;ghl;by; cs;s epWtdq;fsplk; ,Ue;J te;jikahy;> ,g; ghpe;JiuahdJ 

mr;rkspg;gjhf ,Uf;ftpy;iy. 1.5 gpy;ypad; &gh CopaH Nrkyhg epjpaj;jpy; 

,Ue;Jk; vQ;rpa njhifahdJ mur tq;fpfsplk; ,Ue;Jk; ngwg;gl;lNjhL> Kd;dhs; 

kj;jpa tq;fp MSeH jkJ  cj;jpNahfG+Ht mjpfhuj;ijg; gad;gLj;jp jdpg;gl;l 

ed;ikfisg; ngw;Wf; nfhs;Sk; (Kuz;ghl;Lf;Fhpa MHtk; - Conflict of interest) 

MHtj;Jld; tpiyf;Nfhuy;fisg; ngw;Wf; nfhz;Ls;sjhf re;Njfk; nfhs;Stjw;Fhpa 

epWtdkhf ,dq;fhzg;gl;Ls;s ‘NgHngRty; burhP]; epWtdj;jplk;’ ,Ue;J gpujpepjp 

%yk; $l ve;j xU gzj; njhifAk; ngwg;gltpy;iy. ,yq;if kj;jpa tq;fpapd; 

nghJg;gLfld; jpizf;fskhdJ> ,uz;L klq;fpw;Fk; mjpfkhd njhifia 

cs;thq;FkhW rpghHR nra;J mwptpj;jy; tpLj;jpUe;jhYk; $l ,J rpwe;j xU 

eilKiw my;y. epjpapay; Gs;stpgu mstPlhd ,j;jifa NtWgl;l Kiwfspd; fPo; 

2 Kjy; 3 klq;F njhiffis cs;thq;Fk; eilKiwahdJ fle;j fhyq;fspy; 

toikahd xU tplakhf fhzg;gl;Ls;sNjhL (ngUk;ghYk; FWfpa fhy gpiz 

xg;ge;jq;fspy;)> epjpr; re;ijfisr; rPHFiyf;Fk; mghaj;ijf; nfhz;bUf;ftpy;iy.    

,yq;if kj;jpa tq;fpapd; nghJg;gLfld; jpizf;fsj;jpd; fzpg;gPLfSf;F ,zq;f> 

cs;thq;fg;gl;l 2.608 gpy;ypad; &ghTf;fhd <bl;l tPjkhdJ  (weighted rate) 10.724% 

Mff; fhzg;gl;lJ. ,J ca;j;Jzuy; vJTk; Njitg;glhj eilKiw khw;W tl;b 

tPjj;ij toq;Ffpd;wJ. ,J cz;ikapy; ngwg;gl;l tpiyf;Nfhuy;fs; kw;Wk; 

,yq;if kj;jpa tq;fpapd; nghJg;gLfld; jpizf;fsj;jpdhy; ghpe;Jiuf;fg;gl;l 

cs;thq;Fk; njhifapid mbg;gilahff; nfhz;lJ. Mdhy; ,Jtiu ntspaplg;gl;l 

fzf;fPLfs; ,e;j jftiyf; fUj;jpy; nfhs;stpy;iy. vdNt ,it el;lj;ij 

kjpg;gpLtjw;F khw;W tl;b tPjj;ijg; gad;gLj;jtpy;iy.  

. 

,yq;if kj;jpa tq;fpapd; nghJg;gLfld; jpizf;fsj;jpd;  Muk;g ghpe;Jiuapy; ,Ue;J 

tpyfpf; nfhz;likahy; Vw;gl;l el;lk; :  

,Wjpahfg; gad;gLj;jg;gl;l 10.058 gpy;ypad; &ghthdJ 11.727% tl;bapy; te;jJ. 

vdNt el;lj;ij mstpLfpd;w NghJ> ,t; tl;b tPjj;jpw;Fk;> 2.608 gpy;ypad; 

&ghTf;fhd tpiyf;Nfhuy;fis khj;jpuNk Vw;Wf; nfhs;Sjy; Ntz;Lk; vd;Dk; 

khw;Wj; jPHkhdj;jpw;F ,zq;f vLf;fg;gl;l khw;Wtl;b tPjj;jpw;Fk; ,ilapyhd 

tpj;jpahrj;ij mbg;gilahff; nfhz;Nl fzpg;gplg;gLk;.  mjpfhpj;j njhifia 

cs;thq;Ftjw;fhf> 1% tl;b (Jy;ypakhff; $Wkplj;J 1.003 %) mjpfhpg;G 

nrYj;jg;gl;lJ  
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10.058 gpy;ypad; &ghit> Fiwe;j tl;b tPjkhd khw;W tl;b tPjj;jpy ngw;Wf; 

nfhs;shky; caH tl;b tPjj;jpy; ngw;Wf; nfhz;likapdhy;> 30 tUlq;fSf;Fk; 

mjpfkhd fhyg;gFjpapy; Vw;glf; $ba el;lj;jpd; jw;Nghija ngWkjp 0.9 gpy;ypad; 

(Jy;ypakhff; $wpdhy; 836>430>491 gpy;ypad;) &ghthFk;. ,J ghhpa mstpshd 

el;lk;. vt;thwhapDk; ,e;j gpiz xg;ge;jj;jpd; tpisthf Vw;gLk; el;lj;jpd; xU 

gFjpia khj;jpuNk ,yq;if kj;jpa tq;fpapd; Kd;dhs; MSeH jtWjyhff; 

fzpg;gpl;L el;lj;jpd; ngWkjp 8.7 gpy;ypad; vdf; Fwpg;gpl;Ls;shH. ,q;F 

fhzg;gLfpd;w 7.8  gpy;ypad; &gh tpj;jpahrj;jpy;> 5.7 gpy;ypad; &ghthdJ 

fzf;fPl;by; Vw;gl;Ls;s jtWfspd; tpisthfj; Njhd;wp cs;sNjhL 2.1 gpy;ypad; 

&ghthdJ NtWgl;l mbg;il tPjq;fis mDkhdpj;jjd; tpisthfTk; Njhd;wp 

cs;sJ.    

epjpr; re;ijapy; Vw;gLj;jg;gl;l jhf;fk; kw;Wk; ‘,og;G’ Fwpj;jhd nry;Ygbahfhj vLNfhs;fs;; 

,t;tplak; Fwpj;J jkJ fUj;Jf;fis gj;jphpiff; fl;Liufs; %yk; 

ntspapl;Ls;sth;fs;  fzpg;gpl;Ls;s ,og;gpd; kpfg; nghpa gFjpahdJ 30 tUl 

gpiz xg;ge;jj;jpd; (gpiz Kwp) tpisthf khj;jpuk; Njhd;wpajy;y. fle;j 

fhyq;fspy; epjp Mz;bd; epiwTf;Fg; gpd;dH> epjp epiy mwpf;iffis 

rkHg;gpg;gjw;F Kd;dH> caHe;j tl;b tPjj;jpy; re;ijapy; tpw;gid nra;ag;gl;l 

gpiz xg;ge;jq;fspd; (Subsequent bond)  tpisthfTk;; fhyj;jpd; mbg;gilapy; 

gzj;jpw;Fs;s ngWkjpf;F ,zq;f rhpg;gLj;jy;fisr; nra;ahky; jtwhd Kiwapy; 

fzpg;gPLfisr; nra;jikapd; tpisthfTk; tl;br; nryTfspy; Njhd;wpa 

NtWghLfshdJ el;lk; vdf; nfhs;sg;gl;Ls;sJ. fle;j fhyq;fspy; epjp Mz;bd; 

epiwTf;Fg; gpd;dH> epjp epiy mwpf;iffis rkHg;gpg;gjw;F Kd;dH> Vw;fdNt 

fhzg;gl;l gioa caHe;j tl;b tPjj;jpy; re;ijapy; tpw;gid nra;ag;gl;l gpiz 

xg;ge;jq;fspd; (Subsequent bond) tl;b tPjj;jpy; Vw;gl;Ls;s NtWghLfspd; 

tpisthfj; Njhd;wp cs;s epiyahdJ 30 tUl gpiz xg;ge;jj;jpd; NghJ epjpr; 

re;ij Mr;rhpaj;jpy; Mo;tjw;fhd fhuzkhf mDkhdpf;fg;gLfpd;wJ.  gpd;tUk; 

%d;W fhuzq;fspdhy; ,njhU FiwghL kpf;f mDkhdkhFk;. (a) gzj;ijr; 

Nrkpj;jy; kw;Wk; nryT nra;jy;> gzg;ghr;ry; Fwpj;jhd gpur;rpidfisf; 

ifahSjy;> ehzakhw;W tpfpjq;fis epHtfpj;jy;  vd;Dk; tplaq;fspy; 

nry;thf;Fr; nrYj;Jjy;> Nghd;w gyjug;gl;l fhuzq;fSf;fhf tl;b tPjq;fshdJ 

murhq;fj;jhy; epHtfpf;fg;gLk;; NghJ> murhq;f tl;b tPjq;fspy; Njhd;Wk; Vw;w 

,wf;fq;fis kpfTk; ,yFthd Kiwapy; ,yhgk; vd;Nwh el;lk; vd;Nwh 

njspTgLj;j KbahJ. (b) tl;b tPjk; vd;gJ Nfs;tp epuk;giy mbg;gilahff; 

nfhz;l nfhLf;fy;thq;fy; rhHe;j fld; thq;fy;fSf;F toq;fg;gLk; tpiyapid 

mbg;gilahff; nfhz;l tplak; - fld;fisg; ngw;Wf; nfhs;tjw;fhd Nfs;tp 

mjpfhpf;Fk; NghJ mf;flDf;fhd tpiyahd tl;b tPjk; mjpfhpg;gNjhL> tpiyapy; 

Njhd;Wk; ,j;jifa khw;wq;fshdJ rkepiyapy; gyjug;gl;l gpd; tpisTfisj; 
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Njhw;Wtpf;Fk;. cjhuzkhf rHtNjr kl;lj;jpy; fld;fisg; ngw;Wf; nfhs;tjpy; 

,Ue;J tpLgl;L cs;@hpy; fld; thq;Fk; Kiwapidg; gpd;gw;w Muk;gpf;Fk; NghJ 

(2015 Mk; Mz;bd; Kjy; miuahz;L fhyg;gFjpapy; ele;jijg; Nghd;W) cs;@hpy; 

fld;fisg; ngw;Wf; nfhs;tjw;fhd murhq;fj;jpd; Nfs;tpia mjpfhpg;gNjhL> tl;b 

tpfpjq;fspy; mjpfhpg;gpid Vw;gLj;Jk; xU Nghf;fpidAk;> vjpHfhyj;jpy; ntspf; 

fld; mOj;jq;fspy; ,Ue;J ghJfhj;Jf; nfhs;Sk; epiyAk; Njhd;Wk;. (c) cs;@hpy; 

epyTk; nghUshjhuf; fhuzpfshdJ> jdpahHJiw fld; thq;Fjy;fis mjpfhpj;jy; 

kw;Wk; tq;fpj; Jiwapy; mjpfg;gbahd gzg;ghr;riyf; Fiwj;jy; (2015 Mk; Mz;by; 

fhzg;gl;l kw;nwhU mk;rk;) vd;gdTk; tl;b tPjq;fis caHe;j kl;lj;ij Nehf;fp 

efur; nra;Ak;.  

njhFj;Jf; $Wkplj;J> 30 tUl gpiz xg;ge;jj;jpd; (gpizKwp) fPo; cs;thq;fg;gl;l 

10 klq;F mjpfkhd tpiyf;Nfhuy;fshdJ re;ijfis Mr;rhpaj;jpy; Mo;j;jpaNjhL 

30 tUl gpiz xg;ge;jj;jpd; kPjhd tl;b tPjj;ij 1% ,dhy; mjpfhpf;fr; nra;jJ. 

tl;b vjpHghHg;igf; Fiwthf itj;jpUe;jpUf;fyhk;. ePz;l fhy gpiz 

xg;ge;jj;jpw;fhd tl;b tPjj;jpy; Vw;gl;l Mr;rhpakhd mjpfhpg;ghdJ murhq;fk; 

cldbahfNth my;yJ rpwpJ fhyj;jpd; gpd;dNuh my;yJ FWfpa fhy 

mbg;gilapNyh ngw;Wf; nfhs;Sk; fld;fspy; ngUksthd tpisTfisj; 

Njhw;Wtpf;Fk;. ,Ug;gpDk; FWfpa fhyj;jpw;F toq;fg;gLk; tl;b tPjj;jpd; 

tpisthfj; Njhd;Wk; Mr;rhpaj;jpd; jhf;fk; rpwpajhfTk FWfpa fhyj;ijf; 

nfhz;ljhfTk; ,Uf;fyhk;. 30 tUl gpiz xg;ge;jj;jpw;F re;ijapy; 10 klq;F 

mjpfkhd tpiyf;Nfhuy;fs; ngw;Wf; nfhs;sg;gLtjw;f Kd;dNu> tl;b tPjq;fshdJ 

caHe;j kl;lj;ij Nehf;fpr; nry;Yk; vd;gjw;fhd rkpf;iQfisr; re;ij jd;dstpy; 

toq;fpaJ. CopaH Nrkyhg epjpak; kw;Wk; mr tq;fpfspd; epjp vd;gtw;wpd; 

fl;Lg;ghl;il murhq;fk; nfhz;bUg;gjdhy;> gpiz xg;ge;jq;fSf;fhd tl;b 

tPjkhdJ ve;jstpy; ,Uf;f Ntz;Lnkd;w jdJ nrhe;j vjpHghHg;Gld; gpiz 

xg;ge;jq;fs; nghUe;jhky; ,Uf;Fkhdhy; mtw;iw murhq;fj;jpdhy; epuhfhpj;J tplf; 

$ba epiy fhzg;gLfpd;wikahy; tl;btPjq;fspdhy; xg;gPl;lstpy; murhq;fj;jpw;F 

Vw;gLk; fl;lhaj; jhf;fkhdJ kpfr; rpwpaJ. NkYk; murhq;fkhdJ CopaH 

Nrkyhgepjpaj;jpd; epjpaj;ijg; gad;gLj;jp caHe;j tl;b tPjj;jpy; jdf;Fj; jhNd 

fld; toq;fpdhNyh my;yJ CopaHfSf;F fld; toq;fpdhNyh mjid ,og;G 

my;yJ el;lk; vdf; Fwpg;gpLtJ rhpahdjy;y.      

 

kpfg; nghpa ,og;G ek;gpf;if  

murhq;fj;jpw;F mjpfkhf epjp Njitg;gl;lhy;> kpfTk; mhpjhfr; nra;ag;gLk; 30 tUl 

fhy gpiz xg;ge;jj;jpd; fPo; fld; ngw;Wf; nfhs;Sk; eilKiwia 
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tphpthf;Ftjw;F> rhpahd tpiyia epHzapf;Fk; xl;Lnkhj;j eilKiwiaf; nfhz;l 

Kiwiaj; njhpT nra;jikahdJ nghUj;jkhd Kiway;y.  

epiyj;jpUf;Fk; jd;ikiaAk;> ek;gfj;jd;ikiaAk; fl;b vOg;GtJ kj;jpa tq;fpapd; 

gpujhd nghWg;Gf;fshFk;. 30 tUlfhy gpiz xg;ge;jj;jpd; Clhf gq;Ffis 

Vyj;jpy; tpLtjw;fhd mjpfsthd tpiyf; Nfhuy;fisg; ngw;Wf; nfhs;tjd; %yk; 

re;ijfis cw;rhfg;gLj;JtjidNah my;yJ re;ijapy; epr;rakw;w jd;ikapid 

cUthf;FtjidNah nghWg;ghd gzpahff; fUj;jpy; nfhs;s KbahJ. ,jd; 

tpisthfj; Njhd;wpa gz ,og;G Fwpj;jhd fzf;fPLfshdJ jtwhditahfTk; 

ngUkstpy; kpfg;gLj;jpf; $Wg;gl;litahfTk; fhzg;gl;l NghjpYk;> ,q;F Vw;gl;Ls;s 

kpfg; nghpa ,og;G gzk; rhHe;j ,og;gy;y. ,J epiyj;jpUf;Fk; jd;ik kw;Wk; 

ek;gfj; jd;ik rhHe;j ,og;ghFk;.  

rpy fhykhf ,yq;if kj;jpa tq;fpahdJ kf;fs; jd;kPJ nfhz;bUe;j 

ek;gpf;ifiag; gbg;gbahf ,of;Fk; epiyf;Fj; js;sg;gl;Ls;sJ. epWtg;gl;Ls;s Gjpa 

murhq;fKk;> ,yq;if kj;jpa tq;fpapdJ Gjpa MSeuhf epakpf;fg;l;Ls;s MSeUk; 

ek;gpf;ifia rPHnra;J mjid kPz;Lk; kf;fSf;F toq;Ftjw;fhd xU tha;g;igj; 

Njhw;Wtpj;jJ. ,Ug;gpDk; 30 tUl gpiz xg;ge;jj;jpy; Vw;gl;l Njhy;tp> mJ 

Fwpj;jhd tprhuizfspYk; nghWg;Gf;$uypYk; fhzg;gLk; gytPdq;fs; Nghd;w 

tplaq;fshdJ kj;jpatq;fpf;F kPz;Lk; gpd;dilT epiyiaj; Njhw;Wtpj;Js;sJ.  
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‘nthpl; uprHr;’ vd;gJ nfhOk;gpy; mike;Js;s Rje;jpukhd rpe;jidg; Nghf;Fld; 

$ba FOthFk;. ,f; FOthdJ nghUshjhuk;> rl;lk;> murpay; kw;Wk; 

Clfj;Jiwapy; caH kl;l Kbtfis vLg;NghUf;Fj; Njitahd  %Nyhghag; 

gFg;gha;Tfis toq;fp tUfpd;wJ. cq;fsJ fhj;jpukhd fUj;Jf;fs; nghpJk; 

tuNtw;fg;gLfpd;wJ. kpd;dQ;ry; publications@veriteresearch.org 

  

 

 

30 tUl gpiz Kwpapd; tpisthfj; 
Njhd;Wk; ,og;igf; fzf;fpLtjpy; 

fhzg;gLK;  3 jtWfs; 
(1) fhyj;jpd; mbg;gilapy; gzj;jpw;Fs;s ngWkjpia 

kjpg;gpLtjpy; cs;s jtwhd fUj;J 
eilKiwapy; cs;s gzj;NjhL vjpHfhyg; gzj;ij NrHj;Jf; 
fzpg;gpl Kaw;rpg;gjhdJ mg;gps; goq;fisAk;> Njhlk;goq;fisAk; 
xd;whfr; NrHj;J fzpg;gpLtjidg; Nghd;wJ  

(2) khw;W tl;btPjj;ijj; Jy;ypakhf epHzapf;fhik 

eilKiwapy; cs;s tpiyr; rYiffs; ntspg;gilahditahf ,Ug;gjdhy; 
Cfq;fs; Njitaw;wit. 

(3) epjpr; re;ijapy; Vw;gLj;jg;gl;l jhf;fk; kw;Wk; ‘,og;G’   
Fwpj;jhd nry;Ygbahfhj vLNfhs;fs;  

murhq;fkhdJ CopaH Nrkyhgepjpaj;jpd; epjpaj;ijg; gad;gLj;jp caHe;j 
tl;b tPjj;jpy; jdf;Fj; jhNd fld; toq;fpdhNyh my;yJ CopaHfSf;F fld; 
toq;fpdhNyh mjid ,og;G my;yJ el;lk; vdf; Fwpg;gpLtJ rhpahdjy;y. 
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