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‘Qevbins-BhHU  GHHHT IfHHH 2 Laiighmes (ISFTA)” e6ip  sHeneolifleomesr Verité Research G6ir
(peiiemedil  SL(BOFWLTENH,  UiHHS  QUUBSEIGT  OFTLiures Cuiseaumidemsd  BLSSHIDCUTHI,
SHTMAUUISVEOTH HWL H6T (NTB) JBMIDSHBEHHE @H LISVIDTEN SHWLUWITSH  DeDIDUISIn{BLID  6T6LIGHEITE0
‘Bireneuuibp  Felend  (duty free access) eTGILIFE OTHATID Hauand QFIGHIONS BUTHTH  slLmGHH
Camgl (s &M 19U HHBHSH).

Reomienauiedmbal RpAHwimelBarsn LS UL o swiefll QUTHL &eMel  eBBILAUWITeIg  THTUTTHS
i8] eNfleuenL WTHIETENeMmUL HNHBL GBI sIBSHBIGBM QUIG. BbHU - Rehnd SHHHAT aliHH
RULBSHHH6L 2 WA HTmalF FeummsEsT RHBHID DRbH Heevenld Hlevaluidl. GBBILSIWITETTSH6IT
aHiCeprsalw aufl oeveorsd HmL &6, auflF Femaesenst Osueipl 6ipdde.

USMMLLULL 2 606 6lnHHMeNT  gBuIng  GFuIGsaury e1ghiGHroHELD BHEMNFLOTE  HTEMEUUISIEOTS
HMLBEHHETN @ DHialensn RHEL(HEN] UPBGIBH: DSHTUH, RbHWH HEMBLPSHISHTEL GHRLEGLD
SmeuFluish SHTOSHHSET OBHBID  BHSHUW HUIDRBEREGD QRUOBIGMHBEHHGD DIHLO6UTHE([HSHHENEV
BeplIlLSBETE gBUBLD GFevay®sT Bl eufl DILEITH HEWL HEHSBTEN @ Siellensr RHHL [BHnT
QUPRIGHBH. @ UFeoLy SAsSsly @UUBSD (MRA) SUlyFfenansens  GLHLOLITEUTIOBNBS
HTHBH MUSGLD THLUCHTH, DUSHHMBWCHTT @LLbHHHHBHETE CHemeuenwt SbHHWT  SSsflLSe0
eTeIallEH HMLUD E60L6M6V.

SBCurensw  LgsFdenen

HUWLDRIBEHEGLD RUEBIGMHBEHHGD DAMDTES 2 _6TeNHT ealemnd UFLFlug — Rense] AT (B
BeOL(penB (CAP) 616l DMWESILGHBSI.  UTeusnsimeniseflssi 2 L 60 He0HmSUD LITHISTLEHLILLD

DUSHSIL 6T FBMTLHELU|LD unrgHISTILCS @ewaa] WHUI B  BOL(pdBUIET  GHTHBLOTGSLD.
@bHwmelBerer  UsILOU L o el  GUTMeT  gBBInaEHemeNLI QUTBISHSHNEmTUTED, 2 WIihHSH
ol LGHeomenr  orHAluled, HeMehFULGHSHL OF6v6)H6iT  LOBBID uf@arHemen  HEML (LPEHNBEHEMET

CouBBlaroned SLUUSBEG 6IBHGHWD Bl STV WOBBID  DIHeV6TeN  BHFFUIIOBB  HTEHID a6
SITewIon®d CAP &6l eUifHHBHIHBG @0 SHEOLWTS LOTNSI6iT6men.

Camevellwbm sieyssit

CAP &6iT Sieumeudlwons aIfHHEHmS WL GULGSHHINMSSH SHOTULSBST6N ULIHSHISMET EHWLTILD
RQevmmBUD  gBHe6eal  CFUIHICHTeNIH6ITerT6. QREBIHCHTHIHB  QenFoUTEN  HIUIOBIBHEDHL 6T FnlglLl
2 BusFHU QuUTHL Sefllel Genaeyd HeinwmU DmIGSHEH, 2006 Db HeIG Bevmmdsd HIHEL BUTL B
PoeussHsHE@& (SLS) @hsdwusd Hid sLGUUTLEG HnussHHis@Gn (BIS) @l Cw  @lubsolorerm
MBFFTHHLLULULL FHI.  QenFoumenr  HIBWDLD  Ssiewouismsd s @UUBSLD  CQUITHHSLOBBEHTSHE6)
2 6iTengl.

SLSI @i@b gBminall ufGsrhenell Gursmeuds@G (EIC) @enLulsd 2002 G60 GFuighiGgmeimemi’ L
BH@IOTH @UUBSD, @M Fev BhHW 2 BUSHICUTHL ST Sevmns HULESEHEGIL RenFe s
FralHemipd Qsmewngmiiienr  @eomiensuisy Goed GFTHmeIB6T BHLHHTIOE DiIBMB REVHINDHHE
gBpIogd  CrlnsBE @hSw JBBIOSHUWITETTEM6T  ADIDHSHSHI.  slelamid, @bs PUUHSLD
@hawrelB@ wIHHT6L HeTmWMILISEITED, DFH @RHHEMEOLILFOTOIHTE HMLOHHIGTENS.
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SHBOUTHIENENT  QHGHEMEVLILIL FloTen  @UILBSID — LFeroLgld  HerenowlefllLgres  orBpuulLrsd, Sig MRA
i SPWILBD @ @UUBSIONS  IBBLWBID. & RoFa|uBHHiHme0 il 616MBHTaISHTELD.
gOenafled, @eIGeTH BTHID Hodl OFTHS HUIDBEIGMT/ RIOBIGNHEmend CHTLihHeI Cuew (WigenBHTH,

gBmIngd  OFIUID  BIEH6MN0  DIHHEMBUI FTOBISD  QIPRIS  DFHSTIDELBB LoBMID
SIRIBHMTIONGEIUL L DIBBTLG  Boeushiselanmsd aphGHLUGID  DHBTBSETN6  [BUILBISEhSST6/
QMG B HSH T QmFaNF FTHINHIDHMEN  GBBIGCSETETNSHDBE SeWMEBAD (Wigujld (ST g 1

& UMT&HEH)|LD).
CEPA eiBare sr1éHHmbs Gouewrmb

MRA elaiIgh  gBEenBal @QevmienssGHD RhHumalB@GilenLuleorsnr o $H8sHF ealfleuren QUTHETTHTY
LURIBTeIend QLULBHSHSH e (CEPA) T SIMISIOTES 2 6iTensHTe0 Qeiall® BTBHEHEGD sIBBIECETaTeniILL L
QM DHTUTEE QNHI SMLDHSIGTENSHI.

MRA oy60igl CEPA Si(psOLIBSHSUILGBID 6uenf HTHHHBH GCalswiBIom — DeLsVEH DiFHI (PHevlsv SHelluimsd
SipsoLBSHFLILL  Cousmi®lom sleiiiCs @QUGUTHIsTon Caheital.

ISFTA elgnisil  NTB &Hemenid enBUITETOISHBETE eJBLTHET evsuTenioujld Q& ialeny GoiGsmeitemiiu
Upsdlemesl  HTHHeL  BLONGHMNBH6M  Lievalsi(pld  @bFHWme L eimen  QiHHHHmed  Gosvild
STITEMOULIILIGSHSHIHTEO gBLGID Heiend6T LBl E60miend 6JBBIDGUITeNTHeMN6T HIDLIGmEBemU OBIGF
Qeuigleitenen.  eleniBel, MRA  @ewent CEPA @60 @mbs LUINSH0HEHH  DiHwenr  (PpFHedsd
BOL (enBLLBSHHINSTOIFH, SHBOUTHIETET alTHHE @LUBHHH6 UwerdsT uBPw m OHermeuret
LITTeneUenU QIPMIS 2 SHaLD.

GBI 6T, DIGHETL MleneNSInIQUI HEITNLOH6T CHeTleuTaHlauTsn, 61HTHTVHHL alfHHE @LILIHHHMHDH
gnlgUleNie)  LITOYOLIT  [HedIewIod6T  GamewiL e alfleuBsHaieusnare  Fmpbhs W1y 2: 3020 Yo G 31 3G )
SIWSWDB HDOBUD NPl JBUGSHSEBLD.
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Ceups. fGsiF GuTmefluied, FU LD, DFFulsd LOBBID 261 HID PHUI HOBSH6ME0 2 WiF 1ol L
Siomerd GoBesTeTUMTEEHHE  ApGeoTUTW LIGUUTUIEMET aIPBIGD GEBTIpIDemLIS
HONIOTHHOBMEMIL SHUWITHIOTN @(H FhHemeid @GOMDTEGID. 2 _MIS6T HHHIHIEN]H6IT
aIFGaumasl L Seiimen. WeeNehdsv publications@veriteresearch.org
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